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Computer Accounting & Tax Service, Inc.
6306 N Cicero Ave
Chicago, IL 60646

Accountant's Compilation Report

February 14, 2012

To the Board of Directors

Thorndale Beach North Condominium
5901 N Sheridan Road

Chicago, IL 60660-3616

We have compiled the accompanying statements of assets, liabilities, and fund balance income tax basis
of Thorndale Beach North Condominium as of December 31, 2011, and the related statements of
revenues and expenses-income tax basis for the 12 Months then ended. We have not audited or reviewed
the accompanying financial statements and, accordingly, do not express an opinion or provide any
assurance about whether the financial statements are in accordance with the income tax basis of

accounting.

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the income tax basis of accounting and for the designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of the financial statements.

Our responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public Accountants. The
objective of a compilation is to assist management in presenting financial information in the form of
financial statements without undertaking to obtain or provide any assurance that there are no material
modifications that should be made to the financial statements.

Management has elected to omit substantially all of the disclosures ordinarily included in financial
statements prepared in accordance with the income tax basis of accounting. If the omitted disclosures
were included in the financial statements, they might influence the user's conclusions about the
company's assets, liabilities, equity, revenue, and expenses. Accordingly, the financial statements are not
designed for those who are not informed about such matters.

Sincerely,
Computer Accounting & Tax Service, Inc.




Thorndale Beach North Condominium
Statement of Assets, Liabilities and Fund Balance

Income Tax Basis
December 31, 2011

Assets
CURRENT ASSETS
Devon Bank-Checking $ 27,324.79
Devon Bank-Savings Repair Fd 61,027.03
Devon Bank-Decor. Fd 13,226.13
Devon Bank-Spec. Assessment 107,270.42
Petty Cash 8.74
Total Current Assets
TOTAL ASSETS
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208,857.11

$ 208.857.11




Thorndale Beach North Condominium
Statement of Assets, Liabilities and Fund Balance

Income Tax Basis
December 31, 2011

Liabilities and Fund Balance

OPERATING FUND BALANCE

Operating Fund $ 134,595.21
Repair Reserve Fund 61,027.03
Decoratiing Reserve Fund . 13,226.13
Net Operating Fund Balance 208,848.37
CURRENT LIABILITIES
Accrued FICA (0.41)
Accrued State WH 5.00
X-mas Bonus from Owners 1,691.63
Total Current Liabilities 1.696.22
Total Operating Fund Balance 210,544.59
INCREASE(DECREASE) IN CASH
Fund Balance (1,256.36)
Net Income (Loss) (431.12)
Net Cash (1,687.48)
TOTAL LIABILITIES AND
FUND BALANCE S 208.857.11
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Thorndale Beach North Condominium
Statement of Revenues and Expenses

Income Tax Basis

For the 12 Months Ended December 31, 2011

Revenues

301 - Assessments-Monthly
320 - interest Income

330 - Late Fees

340 - Laundry Income

366 - City Rebate-Garbage
367 - Administration Charges

Total Revenues
Building and Property

405 - Cable

410 - Electricity

415 - Elevator Maintenance
420 - Equipment

425 - Exterminating

430 - General Repairs & Maint
435 - Janitoral Supplies

440 - Licenses & Fees

450 - Painting & Decorating
455 - Scavenger Service

470 - Telephone-Office & Door
472 - Baicony

475 - Water & Sewer

Total Building and Property
Administrative

510 - Accounting

520 - Bank Service Charges
525 - Board Meeting Expenses
530 - Copier Expense

540 - Legal Fees

546 - Federal 1120-H Tax

547 - State Corp Tax

560 - Office Supplies

565 - Vehicle Expenses

570 - Workers Comp & Bldg

Total Administrative

12 Months Ended

December 31, 2011 %
$ 1,060,784.86 97.51
349.16 . 0.03
(1,785.00) (0.16)
19,546.81 1.80
11,325.00 1.04
(2.:400.00) (0.22)
1,087,820.83 100.00
46,765.30 4.30
42,685.58 3.92
54,337.00 5.00
232.70 0.02
880.00 0.08
72,457.17 6.66
7,573.53 0.70
250.00 0.02
506.40 0.05
15,470.19 1.42
4,278.75 0.39
60,000.00 5.52
24,428.01 2.26
329,864.63 30.32
4,941.00 0.45
8.00 0.00
459.40 0.04
3,930.27 0.36
68,553.25 6.30
11.00 0.00
300 - 000
5,268.77 0.48
4,707.95 0.43
16.492.00 1.52
104,364.64 9.59
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Thorndale Beach North Condominium
Statement of Revenues and Expenses

Income Tax Basis

For the 12 Months Ended December 31, 2011

Personnel

600 - Payroll Taxes-FICA & MC

610 - Payroll Taxes - Unemployment
620 - Salaries-Doorman

630 - Salaries-Janitors

640 - Salaries-Office

661 - Gift

670 - Uniforms

Total Personnel
Pool and Landscaping

710 - Landscaping

715 - Snow Removal

720 - Pool Repairs & Maintenance
730 - Pool Supplies

Total Pool and Landscaping
Major Expenditures

810 - Repairs Fund #1

Total Major Expenditures

Total Disbursements

12 Months Ended
December 31. 2011 %
14,984.44 1.38
4,586.57 0.42
55,587.47 5.11
66,761.00 6.14
48,612.82 4.47
235.00 0.02
1,214.52 0.11
191,981.82 17.65
1,138.24 0.10
649.69 0.06
2,019.90 0.19
924.35 0.08
4.732.18 0.44
457 308.68 42.04
457,308.68 42.04
1,088,251.95 100.04
(431.12) (0.04)

Net Increase (Decrease)
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